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Housing
Continued from Page 1
try to understand our marketplace is telling us it is
coming back strong.”
It’s a housing market
with far fewer foreclosure
resales and a more even
distribution of sales across
all price segments, said
DataQuick’s Andrew LePage.
And it’s a market where
the buyer has returned
— the ﬁrst signal of a recovery — and a big change
from a year ago, when buyers were scarce.
But a lack of homes for
sale contributed to the
price increases, as frantic
house hunters bid against
each other and against
cash-paying investors for
the available homes.
“It’s a very good shortterm problem to have, because it says the market’s
hot,” said Rick Turley, San
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Francisco Bay Area president at Coldwell Banker.
“It’s not a good long-term
problem to have because
eventually we need homes
to sell.”
“The inventory is still
dropping,” said Laurel
Strand, an agent with Coldwell Banker in Montclair.
“Normally at this point
the inventory has reached
a crescendo for the year.
Last August there were 80
active listings in Montclair.
Right now, we have 38.”
The shrinking number
of foreclosures in the South
Bay and East Bay also
helped push prices up, as
did increases in the number of mid- to high-priced
homes for sale, according
to DataQuick.
In recent months, the
median price of singlefamily homes has reached
its highest level since mid2008 in Contra Costa, Alameda and Santa Clara
counties. San Mateo’s median price was higher in

Housing recovery on track
July marked the Bay Area's 13th consecutive month of yearly sales
increases and the highest median price for the month in four years.

Number of homes sold

Median sale price
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June that it has been since
mid-2010.
“Anything out there under $500,000 in a decent
area is getting multiple offers,” said Doug Goss of ReMax in San Jose.
Bay Area-wide, sales
were up nearly 23 percent
from a year ago for all types
of homes. Prices were up
12.6 percent.
The median price in
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Alameda
County
was
$435,500, up 24.4 percent
from July 2011, and in Contra Costa County, $320,000,
up 18.5 percent from a year
ago. Santa Clara County
saw a gain of 15 percent
from 2011 with a median
price of $650,500, and San
Mateo County’s median
price of $699,000 was up 8
percent from a year ago.
The median price for a
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single-family home has been
rising for ﬁve consecutive
months in Santa Clara and
Contra Costa counties, and
has risen for the past three
months in Alameda County,
DataQuick reported.
DataQuick said the market is “rebalancing” after
a couple of years of prices
skewed lower because of
large numbers of foreclosures and short sales.
Prices are still 37 percent off their 2007 peak for
all types of homes in the
Bay Area. Contra Costa
County is down 51 percent
from its peak price for
single-family homes before
the housing crash; Santa
Clara County is 19 percent
below the peak; San Mateo
County is almost 23 percent below; and Alameda
County 35 percent under
its peak price.
But sales are “moving
back toward normalcy,”
said LePage of DataQuick.
The Bay Area’s July sales
were about 10 percent be-
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low a 25-year average. A
year ago, sales were 26.9
percent below the July average, he said.
One worry is that a ﬂood
of new foreclosures could
hit the market, said Don
Orason with Intero Real
Estate Services in San
Jose. Even so, “If that happens, at least the Bay Area
market will swoop those
up,” he said. “There are
so many buyers out there
chomping at the bit that it
won’t affect prices much.”
Still, ﬁnancing in the
high-priced Bay Area is
an obstacle. Jumbo loans,
which are popular in the region, are still half what they
were before the crunch, according to DataQuick.
“Financing is tough but
the market’s better,” said
Josephine Wong, an agent
with ReMax Accord in
Oakland. “Sales are picking
up everywhere.”
Contact Pete Carey
at 408-920-5419.

Competing in the upcoming races
The America's Cup World Series
kicks off Wednesday in San
Francisco Bay, with 11 teams
from eight countries racing in
AC45 catamarans — smaller
versions of the AC72s that will
compete for the Cup next
summer.
AC45
Length: 45 feet
Mast height:
70.5 feet
Crew: 5

AC72
Length: 72 feet
Wingsail height:
131 feet
Crew: 11
Solid
wingsail

Size
comparison
Twin carbon-fiber hulls
Source: America's Cup

Cup
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of the America’s Cup Event
Authority.
And if a past misadvenContinued from Page 1
ture is a preview of the drama
ahead, the World Series just
the rest of the crew — call- might come through. During
ing the shots from onboard. an early practice sail on the
On Wednesday, Ellison’s bay last year, Russell Coutts,
racing team showed report- the winningest America’s
ers and even San Francisco Cup skipper in history and
Mayor Ed Lee just what it’s the CEO of Ellison’s Oracle
like out there on a high-tech Team USA, capsized one of
carbon-ﬁber boat with a the twin-hulled catamaran’s
main sail reaching 70 feet end over end in stiff bay
into the air. A year of racing winds. He not only plunged
in different ports around from the helm in a 30-foot
the world have shown these free-fall but also crashed
sailors to expect anything headﬁrst through the main
sail into the frigid bay wabut a smooth ride.
“Every team that’s been ters.
“I think you’ll see a lot of
out has tipped it over and
broken stuff,’’ Oracle crew that next week,’’ Coutts said
in an
interview
Wednesday
member
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said. “There will be some before a practice run. “If
damage this week for sure. you make a mistake, you get
punished.’’
I’ll put money on it.’’

