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Bay Area has 6
ZIPs in top 10
ZIP from page D1

average sales price came
in at $308,543.
While the hot — and
cold — ZIP codes tend to
fluctuate in rank from
quarter to quarter, 94608
also was in the top 10 in
the third quarter of 2009.
Much of the housing
stock is single-story,
Craftsman style one- and
two-bedroom homes built
from 1910 through the
1940s. The neighborhoods
there also have seen their
share of foreclosures

N

bought up by investors
and resold at much higher
prices. Nearly half of the
area’s 27 properties sold
since January were bank
owned.
Lorri Arazi, a Realtor
with Pacific Union International, sold twobedroom, single-family
homes in the ZIP code
during the boom times for
$550,000 to $600,000. She
said the top price in recent
months for a two-bedroom home in the area
was about $530,000.

Arazi described the
area as, “relatively affordable, made up of bungalows, many with original
details and on relatively
small city lots.” She noted
that it is representative of
the Bay Area’s ethnic and
age diversity and that
approximately 20 percent
of the homes have been
renovated.
According to ZipRealty,
the third-hottest U.S. ZIP
in the first quarter was
94621, an East Oakland
neighborhood not far
from the Oakland Coliseum, between San Leandro
Street and International
Boulevard.
Other high-ranking
Oakland ZIPs were 94606
and 94603, also on the

“The Bay Area market as a whole
right now has a bit of a shortage, and,
in high distress areas, investors and
first-time home buyers are seeing low
prices and low interest rates and can
buy where they could not before.”
John Oldham, ZipRealty

city’s eastern side. San
Jose’s 95122 came in fifth
in the nation, and San
Pablo’s 94806 registered
sixth.
ZipRealty Marketing
Director John Oldham
said part of the explanation for East Bay houses
selling above asking relates to the shortage of
available homes.

For months, East Bay
Realtors have described
low inventory that has at
times created bidding
wars in the low to moderate price ranges.
“The Bay Area market
as a whole right now has a
bit of a shortage, and, in
high distress areas, investors and first-time
home buyers are seeing

low prices and low interest rates and can buy
where they could not
before,” Oldham said.
Chicago’s Loop neighborhood, whose ZIP is
60603, was the hottest
ZIP for the first quarter of
2010. Sales prices there
were 10.2 percent above
asking, with homes selling for an average of
$838,101.
Oldham said the Chicago ZIP code represents
another recent trend:
Sellers in upper-end areas
are starting to put homes
up for sale, but there still
is not a lot of inventory, so
the market is competitive.
E-mail Robert Selna at
rselna@sfchronicle.com.
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